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School District:

FYE 2009 Review - Balance Sheet

Newport Independent

Audit Firm Name:

Date:

1st Audit Reviewer:

12/14/2009

Ken Smith

Un-audited AFR Audited AFR Difference Audit Report Difference

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Fund Balance – Net 20,697.86 20,697.86 0.00 20,698.00 -0.14

Fund 310 - Total Liabilities and Fund Balance 20,697.86 20,697.86 0.00 20,698.00 -0.14

Fund 310 - Total Assets 20,697.86 20,697.86 0.00 20,698.00 -0.14

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 20,697.86 20,697.86 0.00 20,698.00 -0.14

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 45,680.75 145,101.11 -99,420.36 145,101.00 0.11

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Total Liabilities and Fund Balance 357,344.45 432,596.48 -75,252.03 432,597.00 -0.52

Fund 1 - Fund Balance – Net 296,319.48 395,739.84 -99,420.36 395,740.00 -0.16

Fund 1 - Total Liabilities 61,024.97 36,856.64 24,168.33 36,857.00 -0.36

Fund 1 - Total Assets 357,344.45 432,596.48 -75,252.03 432,597.00 -0.52

Fund 1 - Reserve for Sick Leave – 8762 250,638.73 250,638.73 0.00 250,639.00 -0.27

Fund 1 - Reserve for Enc. Prior Year – 8755 0.00 0.00 0.00 0.00 0.00

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 2 - Fund Balance – Net 32,099.71 32,099.71 0.00 0.00 32,099.71

Fund 2 - Total Liabilities and Fund Balance 36,608.81 36,608.81 0.00 36,609.00 -0.19

Fund 2 - Total Assets 36,608.81 36,608.81 0.00 36,609.00 -0.19

Fund 2 - Total Liabilities 4,509.10 4,509.10 0.00 36,609.00 -32,099.90 (1) This amount is reserved for encumbrances on 
the AFR. OK

Fund 2 - Reserved Fund Balance 32,099.71 32,099.71 0.00 0.00 32,099.71 (1) This amount is liabilities on the audit. OK

2nd Audit Reviewer: Date Generated: January 11, 2010 9:38:30 AM

Comments
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Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 45,681.00 145,101.36 -99,420.36 145,101.00 0.36

Fund Balance – Net - Governmental Funds 984,611.11 1,084,031.47 -99,420.36 1,051,932.00 32,099.47 (1) This amount is liabilities on the audit. OK

Total Liabilities and Fund Balance - Governmental Funds 1,050,145.18 1,125,397.21 -75,252.03 1,125,398.00 -0.79

Total Assets - Governmental Funds 1,050,145.18 1,125,397.21 -75,252.03 1,125,398.00 -0.79

Total Liabilities - Governmental Funds 65,534.07 41,365.74 24,168.33 73,466.00 -32,100.26 (1) This amount is reserved for encumbrances on 
the AFR. OK

Reserved Fund Balance - Governmental Funds 938,930.11 938,930.11 0.00 906,831.00 32,099.11 (1) This amount is liabilities on the audit. OK

Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 0.25 0.25 0.00 0.00 0.25

Fund 320 - Fund Balance – Net 635,494.06 635,494.06 0.00 635,494.00 0.06

Fund 320 - Total Liabilities and Fund Balance 635,494.06 635,494.06 0.00 635,494.00 0.06

Fund 320 - Total Assets 635,494.06 635,494.06 0.00 635,494.00 0.06

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 635,493.81 635,493.81 0.00 635,494.00 -0.19

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 360 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 360 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 360 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 360 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 360 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
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Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 5,466.73 5,466.73 0.00 5,467.00 -0.27

Fund 51 and 81 - Net Assets 24,414.25 25,437.25 -1,023.00 25,437.00 0.25

Fund 51 and 81 - Total Liabilities and Net Assets 29,880.98 30,903.98 -1,023.00 30,904.00 -0.02

Fund 51 and 81 - Total Current Assets 8,276.14 9,299.14 -1,023.00 9,299.00 0.14

Fund 51 and 81 - Total Non-current Assets 21,604.84 21,604.84 0.00 21,605.00 -0.16

Fund 51 and 81 - Total Assets 29,880.98 30,903.98 -1,023.00 30,904.00 -0.02

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 5,466.73 5,466.73 0.00 5,467.00 -0.27

Fund 51 - Net Assets 2,809.41 3,832.41 -1,023.00 3,832.00 0.41

Fund 51 - Total Liabilities and Net Assets 8,276.14 9,299.14 -1,023.00 9,299.00 0.14

Fund 51 - Total Current Assets 8,276.14 9,299.14 -1,023.00 9,299.00 0.14

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 8,276.14 9,299.14 -1,023.00 9,299.00 0.14

Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 20,638.84 20,638.84 0.00 21,605.00 -966.16 Immaterial difference; recorded as governmental 
assets in Fund 81.

Fund 81 - Total Liabilities and Net Assets 20,638.84 20,638.84 0.00 21,605.00 -966.16

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 21,604.84 21,604.84 0.00 21,605.00 -0.16

Fund 81 - Total Assets 21,604.84 21,604.84 0.00 21,605.00 -0.16

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00
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Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 0.00 0.00 0.00 11,479,196.00 -11,479,196.00 Program error: see page 32 of audit report

Total Proprietary Funds

Total Liabilities - Proprietary Funds 5,466.73 5,466.73 0.00 5,467.00 -0.27

Net Assets - Proprietary Funds 24,414.25 25,437.25 -1,023.00 25,437.00 0.25

Total Liabilities and Net Assets - Proprietary Funds 29,880.98 30,903.98 -1,023.00 30,904.00 -0.02

Total Current Assets - Proprietary Funds 8,276.14 9,299.14 -1,023.00 9,299.00 0.14

Total Non-current Assets - Proprietary Funds 21,604.84 21,604.84 0.00 21,605.00 -0.16

Total Assets - Proprietary Funds 29,880.98 30,903.98 -1,023.00 30,904.00 -0.02

Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 421,625.00 -421,625.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 422,625.00 -422,625.00

Total Assets - Fiduciary Funds 0.00 0.00 0.00 422,625.00 -422,625.00

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 1,000.00 -1,000.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 421,625.00 -421,625.00

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 421,625.00 -421,625.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 422,625.00 -422,625.00

Fund 7XXX - Total Assets 0.00 0.00 0.00 422,625.00 -422,625.00 Program error: AFR shows assets totaling 
$422,624.69.

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 1,000.00 -1,000.00 Program error: AFR shows liabilities totaling 
$1,000.00.

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 421,625.00 -421,625.00 Program error: AFR shows fund balance totaling 
$421,624.69.
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Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 11,500,801.03 11,500,801.03 0.00 0.00 11,500,801.03 Program error

Total Capital Assets

Total Capital Assets - Fund Balance – Net 11,521,439.87 11,521,439.87 0.00 11,500,801.00 20,638.87 Program error

Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 20,638.84 20,638.84 0.00 21,605.00 -966.16 page 32; immaterial difference is recorded as 
governmental assets in Fund 81.

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00


